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MENORANDUM FOR: Deputy Direstor (Adathf#Y1ion)
SUBJECT : Monthly Finsnciel Statement

1, There is attached for your information and files a
financial report as of 28 July 1954 in summary fora showing
the amount of the approved budget for fiscal year 1955;

the amount of funds iransferred to the Agency for obliga-
tion purposes; the amount obligsted by activitles for the
month of July; and the smount remeining umobligated as of
26 July 1954.

3. As of this detec an additional| |nas been
tronsferred to the Agency for operations during the first
quarter of the fiscal year.

4, 1t should be noted that a totsl of| lin
ebligations for the first month of the fiscal year is entirely
out of proportion with the total budget for the year. I1f
this rate continues throughout the year, the Agency would

ead the year with obligations totaling approximately

| | However, inmcluded in the July obligations is

3 mon-recurris prt representing a traas-
which when taken into
conslderation reduces tho smownt of obligations to[ |
million for noxrmal operations, At this rate the Agency's
totsl obligations would appraxim&te| Fer the year.
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